Rebuilding
after Foreclosure

by Nadiyah Casey , Housing Counseling Manager
( Money Management International )




@ 1. Keep a Positive Attitude. “It's not the end
of the world”

® 2.What do you do nowe

® 3. Where do | goe

®© 4.Change your way of thinking.
@ 5. View your credit report

® 6. Take the slow road to rebuilding your
credif.

® /.Mortgage Debt Forgiveness
@ 8.Be Proactive.
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The first step towards getting somewhere is to decide that you are not g¢
where you are.

John Peirpont Morgan




Ole think that after your home goes into foreclosure that
g to rent to you or you may run into issues finding a
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O pay a deposit to secure a place to live. Be

ation explaining your financial hardship.

etters of character.

e, be smart about it. Do your :
guestions. You can use the following
sure ; www. rentalforeclosure.com

ecause of landlord foreclosures
gtes per Rental Foreclosures
yourself in a rough

to assist you in

. an do this
www.mdaricopda.gov »

http://recorder.maricopa.gov/recdocdata/
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gfraid to ask for help...

There are |
agencies ava
www.housingaz.com
http://arizonaselfhelp.ord
WWW.azdes.gov
www.hud.gov
WWW.USO.gOV

If you are currently having trouiS
mortgage contact a HUD approve
agency to speak to a certified Hous
today.

Remember you should never have to pay anye
help you..




aonge your way of thinking.
) tO rebuild and re-establish yourself financially.
0d honest with yourself about what you can truly

spending.
“Spending




ettles on everything, you will want to review your

If you want to rebuild
how bad it is.

Foreclosure stays on credit for
score more than 100 points.

You can obtain a credit report by going
www.annualcreditreport.com to obtain &
report from all 3 major bureaus

e according.
art the process




R4 months to rebuild your credit. It all depends on you.

lined for credit, stay positive.
edit report
e fime. Don’t rush.

redit card. You will need them to
ates. Do comparison shopping.

ing on tfime.

Key Points fo Remember:

® The more recent the late payments the worse it is for the FICO

® The passage of time usually helps the FICO SCORE'S recovery from 8
( A recent 60 day late can have more impact than an old charge —of




if | receive a 1099 in the mail from your

ON'T PANICIIHI
or contact your tax advisor to
e Mortgage Debt Relief Act of

The Mortgage Debt Relief Act of 200
taxpayers to exclude income from the G
their principal residence. Debt reduced thrd
restructuring, as well as mortgage debt forgive
connection with a foreclosure, qualifies for the rell€




® Take the O
manage you
not let your finane

® Contact Money Manageé
International for a free Debi
Counseling Session. 1-800-308-
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It's QUESTION TIME!!
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