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USDA funds to provide home ownership opportunities in rural Arizona       

WASHINGTON  - U.S. Rep. Harry Mitchell announced today that the U.S. Department of 
Agriculture (USDA) is releasing $98 million in stimulus funding to help spur  economic and
home ownership opportunities in rural Arizona.  The funding is  included as part of $10 billion
allocated nationwide to the Single Family  Housing Guaranteed Loan Program, administered by
the USDA.

  

USDA's housing programs are designed to ensure that  rural Americans have access to safe,
well-built, affordable homes.  The stimulus  bill provides guaranteed housing loans to finance
new or improved housing for  low- to moderate-income families and individuals in rural  areas.

  

"With a growing housing crisis in Arizona and  nationwide, this financing will help get the
economy moving again while  protecting home ownership in rural Arizona during these difficult
economic  times," Mitchell said.  "While I represent a mostly urban district, I believe  that the
Recovery Plan's call for improvements to housing, infrastructure - as  well as expanding
broadband service - in rural areas, will benefit Arizona's  economy as a whole."

  

Stimulus funding under the program will distribute $7  billion directly to states with $3 billion held
in reserve for higher need  areas.  Funding will initially provide 15,000 rural families with $1.76
billion  in loan guarantees for homeownership financing, creating or saving approximately  7,500
jobs nationwide.  Once all funding is released, it is estimated that  42,500 jobs will be created or
saved [Source: U.S. Department of  Agriculture].

  The grants were approved as part of the American  Recovery and Reinvestment Act of 2009,
also known as the stimulus bill, which  Mitchell voted for.  It passed in Congress and was signed
into law by President  Obama in February.
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